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WHpexcebl
Hassanve 3HayeHue %1n %M %ir
DJIA 30483 -0,15% -249%  -10,20%
g SP500 3760 -0,13% -363%  -11,46%
©  Nasdag 11053  -0,15%  -266% -2245%
Russell 2000 1630 -0,22%  -4,68% -26,38%
© EuroStoxx50 3441 -0,67% -526% -1597%
S FTSEI00 7622 752%  -407%  -0,01%
E CAC40 5886 -052% -586% -10,51%
DAX 13016 -0,98% -599%  -1594%
NIKKEI 26171 0,08% -220%  -947%
S HANGSENG 20274 126%  141%  -257%%
&, CSI300 4344 1,72% 473%  -16,62%
ASX 6691 0,14% -9,59%  -11,99%
[aHHble Ha 12:35 MCK
HasBaHue cektopa WaM.3a 1 geHb
ur
3apaBooxpaHeHve

Heuuknnyeckve notped ToBapbl
Linknuyeckue notped ToBapbl
®uHaHcb!

He aswxumocTb

KoMMyHMKaumm
MpoMbiLneHHOCTL

Cbipbe ¥ MaTepuasnbl

JHepreTuka

KomMyHasnbHble ycayru

Ton-5 pocta u nagesuns S&P500

Axumn Usm.za1geHs  Tukep
DaVita Inc. 60% - DVA
Clorox Company 52% CLX
Moderna, Inc. 47% MRNA
Netflix, Inc. 47% NFLX
D.R. Horton, Inc. 45% DHI
ConocoPhillips -6,3% COP
APA Corp. - 71% APA
Marathon Oil Corporation = -7,2% MRO
Freeport-McMoRan, Inc. -80% FCX
Altria Group Inc _ -9.2% MO

Toaap bl U BaNllOThl

Hassanve 3Havenne %1p %1 M %t
Hedbtb Brent 107,12 -4,64% -0,72%  4937%
3os1070 183290 -032% -041%  327%
Cepe6po 2142 -1,15% -2,77% -17,52%
Megp 387 -2,35% -7,74% -7,78%
WHaekc ponnapa 104,57 -0,23%  1,02% 13,56%
EUR/USD 1,0597 0,30%  0,36% -10,95%
GBP/USD 1,2309 0,21% -1,27%  -11,55%
UsD/JPY 13585 -021%  612% 22,69%

ﬂonr W BOJIAaTUJIbHOCTb

Hassanue 3Havenne nn, 14 o, imM o dr
[Jlox 10-n UST 316 -0,04 0,13 1,14
[lox 2-n UST 3,06 -0,05 0,19 12,05
VIX 28,95 -0,04 -0,02 0,74

AMepUKaHCKUI pbIHOK Ha 23.06.22

OMACEHWA PELIECCUW CAEPXXWBAKT LIEHbI HA HE®Tb

PbiHOK HakaHyHe

Toprn 22 wioHs amepukaHckue (hOHAOBbIE NAOWAAKM 3aKpbiny HeBoAbWUM NafeHWeM
0CHOBHbIX MHaekcoB. S&P 500 onyctuncs Ha 0,13%, po 3760 nyHkTos, Nasdaq notepsin 0,15%,
Dow Jones cHmsuncs Ha 0,13%. MonoxuTensHyl LUHAMWKY NPOLEMOHCTPUPOBAIN CEKTOP
3mpasooxpaHerus (+1,42%) u nposaiaepsl KoMMyHalbHEIX yenyr (+1,03%). Xyxe pbiHka
BLINNAAENN 3HepreTnyeckme koMnaHun (-4,19%) u nocTasLumkn coipest (-1,29%).
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Oblovepe S&P500 3764 -942%

HoBoctu koMnaHui

11612

®biouepc NASDAQ -8,41%

>

Moderna (MRNA: +4,68%) 3asBuna, 4TO HOBLIN BapuaHT ee ByCTepHON BaKLMHEI MoKasan
BICOKYH0 3(hheKTUBHOCTb NPOTYB MHOTMX NOABUAOB OMUKPOH-LLTaMMa.

>

Toyota Motor (TM: +0,03%) noHn3auna MiofbCKUI NporHo3 Npou3BOACTBa aBTOMOBUEN Ha
50 Thic. eamuuy, ao 800 ThiC., BBMAY HEXBATKW 3anyacTeil ¥ NpojfieHus NpUocTaHoOBKK
paboThl Ha paae 3aBo/0B. B To e BpeMst koMnaHus Bonee YeM BABOE MOBLICKA rali/ieHC
npofax anektpomobuneit k 2030 rogy.

>

FDA roToBuT pacnopsbkeHune 0 3anpeTe npofax Ha pbiHke CLUA anekTpoHHbIX curapet
npoussoacTea Juul Labs. 35% B kanuTane atol koMnaHun npuHaanexut Altria Group (MO:
-9,19%).

Mbi oxxupaemM

Buictynnenve rnaeel ®eppesepsa [xepoma [ayanna B Konrpecce CLIA 22 uioHs He
NpernofHecno Clopnpu3oB yuyacTHUKaM poiHka. OpHako yxectouyenne [KIM  npogomkaert
CHIKATb anmneTuT MHBECTOPOB K PUCKY, B OCOBEHHOCTH C YYETOM YCWSIEHWS COMHEHUIA B TOM,
4TO PerynsTopsl CMOryT 00ecneqnTb MSTKyl Mocafky 3KOHOMWKM Ha hoHe npobreM B
L|enoyKax nocTaBoK, BLICOKUX LIEH Ha Cbipbe 1 reonosnTUYecKol HeonpeaeneHHocTy. Mlayann
otMeTun, yto GPC GyneT aaanTupoBaThCs K peakumn 3KOHOMUKM, HO, 6e3yCAOBHO, NPOAOMIKUT
NPUHMMaTL BCE Mepbl ANS 3aMefneHust WHGASUMW [0 LeneBoro opueHTnpa B 2%.
Mpepacenatens ®PC npusHan, 4To NOBLILLEHWE CTABOK MOXET CNPOBOLMPOBATL PELECCUIO, XOTS
BHOBb MOAYEPKHYN CUbHBIE MO3WLMM PbIHKA TPYJa W aMeprKaHCKON 3KOHOMUKW B LIEOM,
KoTopble CNOCOBHbI BbIAEPXKATb NOLLEM YYeTHoM cTaskn Ao 3,5-4%.

OnaceHust BOMOXHOW PeLEeCCU B YCAOBUAX YIKECTOHEHNS (DMHAHCOBLIX YCMOBUI MUPOBLIMU
LieHTpobaHKaMu 1, COOTBETCTBEHHO, 0CNABMEHNS CNPOCA Ha ChbIPbe W 3HEPTOHOCUTENN, & TaKXKe
NepcnekTBa BBeEHUS HaNOroBbIX KaHUKYN B OTHOLLEHU TonamBHbIX cbopos B CLUA okasanu
[aBneHve Ha HedTaHble koTupoBkW. Credit Suisse oTMeYaeT, 4TO Ha pbHKE HEMTIHbIX
[IEpVBaTUBOB MHBECTOPbLI 3aKNAAbIBAIT PUCK [BWXKEHWS LieH BHM3. OfHaKO BOCCTaHOBMEHWE
3KOHOMUYECKOW aKTMBHOCTW B KuTae M CTPYKTYpHBIN AeMUMT Ha PbIHKE YepHOro 3o/0Ta
ocTatotcs hakTopamu noaaepxkun LeH. C Havana rofa KOTMPOBKK KOMMaHUIA 3HEPreTUyeckoro
cekTopa n3 nHaekca S&P 500 Beipocan Ha 32%..

A Bupxesble nnowankn ATP 3akpbiv TOprosylo ceccio 23 WIOHS B 3€eHON 30He.
SinoHckuit Nikkei npubasun 0,08%, roHkoHrckuii Hang Seng nogHsncs Ha 1,26%,
kutaicknin CSI 300 Boipoc Ha 1,72%. EuroStoxx 50 ¢ oTkpbiTus Toproe TepsieT 0,67%.

A ®uiovepc Ha HedpTb Mapku Brent Topryetcs mo $110 3a Gappenb. LleHa Ha 30n0T0

coctasnsieT $1839 3a Tpoiickyio yHUMIO.

[To HaweMy MHeHuto, npeacTosiutyto ceccuto S&P 500 npoeeget B avanasoHe 3700-3770
MYHKTOB.
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HoBocTu 3koHOMUKM 1 MaKpoCTaTUCTUKa

HasBaHnue nokasatens MporHos Mpep, ;
= CerogHs GyayT onybauKoBaHbl WMHAOEKCH AenoBoit  aktueHoct (PMI) 3a uioHb ans
Whpekc nenosoit aktueHoctn (PMI) B
56,3 57,0 NPOW3BOACTBEHHOMO  cekTopa W cepsl  ycnyr.  KoHceHcyc-nporHo3 — npegnonaraet
NPOM3BO/ICTBEHHOM CEKTOpE
HesHauuTebHoe U3MeHeHe 4o 56,3 1 53,6 nyHkTa cOOTBETCTBEHHO.

WHpekc nenosoit aktueHoctn (PMI) B

53,6 534
ceKTope ycnyr
CeroaHst nocne 3akpbITUS pbliHKa pe3ynbTathl 3a |V duHaHCOBbIN KBapTan BeIMYCTUT 0dHa W3
Mporkos Mpea Mporkos Mpea BeAyLLMX NOrucTuyecknx komnannil mupa FedEx Corporation (FDX). Oxupaaertcs, 4To Boipyska
FDX 6,87 5,01 24490 22 565 n EPS amuteHTa cocTasaT $24,49 mapa v $6,87 (+84% r/r v +37% r/r). Tocne yxopa

ocHoBaTens ®pegepuka CMuWTa € nocTa NpesweHTa B KOMMAHWKM Havyanuchb MNO3UTUBHLIE
COBUMA: NOSIBUAUCH HOBLIE YieHbl B COBETe AMpekTopoB, 6bin 06HoBneH KPI, koTophiit Tenepb
npuBsA3aH K nokasaTensaM, (hopMUPYOLWMM CTOMMOCT KoMmaHuW. KpoMe Toro, aMUTEHT
HEelaBHO MOBLICWN KBapTaNbHbIA AvBWaeHA 6onee yeM Ha 50%. B HacToswmin MomeHT FedEx
reHepupyeT Bofee BLICOKME OMepaLMOHHbIE MOKasaTesn Mo CPaBHEHWIO C  YPOBHEM,
OTMEYaBLIMMCS HECKONIbKO KBapTaloB Has3afd, HECMOTPS Ha  BO3POCLUME TOM/IMBHLIE U
3apnaTHsle pacxofpl.

WHpekc HacTpoeHui

27 VHaeke HacTpoeHwin oT Freedom Finance npubaBun ognH NyHKT, cocTaBus 27.

TexHuuyecku aHanu3

HecMoTps Ha ycunus «Beikos», S&P 500 3akpbincg B MyHyce K KOHLY npolueALleit Toproeolt ceccun. RSI yaepxuBaeTcs BBAN3N HENTPanbHbLIX 3HAYeHW.

XoTst MACD ykasblBaeT Ha ocnabneHve akTUBHOCTY «MefiBeel», NPoaBLbl MO-NPeXHeMY NpeobnafatoT Ha peiHKe. YPoBHeM BavpKanLlLen NoaaepKKU CyXKNUT
nnanasoH 3600-3660 nyHkToB.

S&P 500 Index, 1D, TVC 03733.89 H3801.79 L3717.69 C3759.90 -4.90 (-0.13%) usD
Vol: The data vendor doesn't provide volume data for this symbol. . S
Triple MA (20, 50, 200) 2955.65 4087.90 4412.86
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0CCapuii TEPMUHOB 1

ETF

DJIA

Russel 2000
FTSE100
CAC40

DAX

NIKKEI
Hang Seng
CSI300

Heunknuyeckune
notpe6ToBapsbl

Linknnyeckue
notpe6ToBapsbl

VIX

®akTopsbl

Momentum

Growth
Value

Small size

Low volatility
High dvd

Quality

RSI

MACD

MACD

Exchange Traded Fund, 61p>eBo MHBECTULMOHHBIN (hOHA — MHAEKCHBIN doH, Nau (akumm) koToporo obpataioTcs Ha 6upxe. CTpyktypa ETF nogtopsier cTpyktypy
BbIbpaHHoro 6azoBoro nHaekca. Hanpumep, ETF SPY Bkntoyaet B cebs akuymm Bcex KoMnaHuii, BXOASALLMX B aMepukaHckui niaeke S&PS00. [pu nameHeHnn cocTaea nHaekca
YNPaBAsiolias KOMMaHs COBEPLUAET aHaNOMYHBIE AeNCTBUS U ¢ hOHAO0M

Dow Jones Industrial Average, nHaekc oxeatbisaet 30 kpynHeiwmnx komnaHuin CLUA
VIHIIEKC PbIHKa aKUyi Maoil 1 CpeaHell Kanutanmsaumi

nHaexc bputaHckoi hoHAoBON BUPXKN

thoHAoBbIN MHAEKC DpaHumn

choHaoBbI uHaeKc [epMaHumn

choHAoBbI MHAEKC AnoHUn

uHaexc [ OHKOHICKoi hoHA0BOM UKL

unaexc LLlanxarckon doHaoBoN GUPKM

ToBapbl nosceaHesHoro cnpoca (staples). Mpumepsl Komnanmit cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBaphl AIUTENLHOMO Mob3oBaHus (discretionary), ogexaa, ycayri. [puMeps koMnanuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaeKc BonatmibHOCTH («<MHAEKC CTpaxa), 0TPaXAET 0XMAaeMylo BOaTWIbHOCTb TPEEpoB Ha 0CHOBE 0NUMOHOB Ha nHaexe S&P500. VIX noewiwaetcs,
KOraa peIHOK NajaeT, v CHUXAETCS, KOrAa PeIHOK pacTer.

MHBECTULLMOHHbIE XaPaKTEPUCTMKVN ByMar, KOTOpble 0GBEAMHSIIOT MX M0 ONPEAeseHHEIM NPU3HAKaM, HanpyuMep pasMepy KOMNaHWi v TeMnaM pocTa. VIHBECTopsl MCMosb3yioT
CTpaTeru, OCHOBaHHbIE Ha (haKTopax, Tak Kak MCTOPUYECK! [O0Ka3aHO, YTO HEKOTOPHIE XapakTepucTUKKM GyMar Uau KOMMaHWi NOBHILLAIOT 40X0AHOCTb NopTdenelt ¢ y4eTom
puckoB. K npumMepy, NoM1MO 06bI4HOM KNaccUtMKaLv No TNy akTUBOB BPOAE Pa3fiefeHns Ha akLyyumi 1 06amralmuy, MoryT MCnonb3oeaTsest hakTopsl Anst Gonee
[JETaNV3MPOBAHHONO PasaeneHust NopTcheneit Ha TNk akTMBoB. K ToMy ke noBeaeHe (akTopos CKAOHHO K LMKIMYHOCTY, N03TOMY WX OTCIEXMUBAHUE NOMOraeT OMpeaeniTs
TPeHbl Ha pbiHKax. Yalle BCero A5 0TCAEXMBaHNS UM MHBECTUPOBAHNS B (hakTopkl Mcnonbayiotes ETF, 0cHOBaHHLIE Ha KONMYECTBEHHOM aHanuse. MogobHsie ETF
0GBLEAVHAIOT aKUuMK No earHoMy npusHaky (hakTopy). K npumepy, 8 dhaktopHom ETF Small size npucyTeTyior komnanmm Manol kanutanusaupein. Moseaerve ETF Small size
[JEMOHCTPUPYET AMHaMUKY (hakTopa Manoit KanuTanusaumm. KoMnaHum Manoi Kanuranusawmm TpaguumoHHO NoKasLIBaloT GoMbLUYI0 JOXOAHOCTL B CHiTy G0/1ee BHICOKUX PUCKOB
B [10/ITOCPOYHON NEPCMeKTUBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENLHOI CTaANM JEN0BLIX LMKOB, KOTAA anneTuT K PUCKY BHICOK. B T0 e BpeMs B CUAY NOBHILLEHHBIX PUCKOB
aKLUM HEGOMBLUMX KOMNAHWI MCMBITHIBAIOT Gosee r1y6oKoe NafeHue B Nepyuozkl PELLECCHi, 3aMeaneHust 3KOHOMUKM M NaHWKW Ha JOHA0BBIX N0LLAAKAX.

thakTOp MOMEHTYMa, 1N hakTop pacTywwmx nocnegnue 6-12 Mecsiues akupit. Mcnonsayetcs iShares USA Momentum Factor ETF

hakTop pocTa. AKLWM KOMMaHWI C BEICOKMMM TEKYLLIMMU WV 0XWAAEMbIMU TEMMaMU pocTa BLIPYUKK 1/uin npubbinun. enonbayetes Russell 1000 Growth ETF, koTopiit cnegut
3a KOMNaHWSIMU € 6OMTBLLION W CPEHEN KanuTanu3alyei 1 BHICOKMMN 0XMAAHUSIMU N0 NPUGHAN.

thakTop chyHAAMEHTaNbHO HE0OLEHEHHBIX akUyin. KoMnaHum, UMetoLLe HU3KKe No CPaBHEHWIO CO CpeHeoTpacieBsIM1 My nbTunnvkatopsl P/E, P/B wnn EV/EBITDA, MoryT
6biTb HepooleHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pa3Mepa, KOTOPLIM YUMTHIBAET KOMMaHNV C Manoil kanuTanu3aumeit (06u14Ho Hyke $2 mnpa). McnonbayercesiShares Core S&P Small Cap 600 ETF ¢ akumsiMu koMnaHnm
KanuTanusaumn ot $450 mnn o $2,1 mapa

(haKTOp HIU3KOM BOAATUAILHOCTU. AKUMM, KOTOPbIE NOKa3LIBAIN HauMeHblUee OTKI0HeHWe B ABibkeHnm (aucnepcuio). Ucnonsayertcs iShares low volatility ETF
(haKTOp BHICOKYMX AMBMAEHA0B. AKLM KOMMaHWI C BLICOKOM AVBUAEHAHOI AoXoaHoCTbI0. Vicnonb3yetcs Vanguard High Dvd Yield ETF

hakTop KauecTBa. AKLMN KOMNAHUN C NONOXKNTENBHBIMIA 1 CTAOUNBHEIMU (Y HAAMEHTNbHEIMI (IMHAHCOBLIMM MOKasaTensiMu, Hanpumep BeicokM ROE, Hi3Koit AonroBoit
HarpysKo, cTabnnbHOCTbIO BEIPYYKM 1 Npubeini. Vicnonb3ayetcs iShares Edge MSCI USA Quality Factor ETF

MHZEKC OTHOCUTENbHOM chibl (relative strength index). MokasaTenk TEXHUYECKOro aHann3a, ONpeaensiolmil Uy TPeHAa U BepOSITHOCTb ero CMeHbl. 3HayeHns seiwe 70-80
00bIYHO CHUrHANM3MPYIOT 0 NepexynneHHocTh, Huxe 20 — o nepenpogaHHocTy. To ecTb, Yem Bavke RSI k 100, Tem akTVBHEE 3aMeansieTcst ABIKEHE LieHbl BBEpX. YeM bnunxe
RSI k0, TeM 6onblue ABMKEHWE LieHb BHU3 ocnabeBaeT.

Taknm 0bpasoM, yxog nHgekca Hinke 20 MOXET ObITb CUTHaIOM K MOKYMKe [N1S MHBECTOPa, Tak Kak BoibLuas YacTb NajeHns MoxeT bbb no3aaw. [losbilwenue Boiwe 70-80
MOXET BbITb CUTHANOM K MPOAAXE UM OTCPOYKE 3aX0/ia B NO3NLMIO, TaK KaK, BO3MOXKHO, NOKYNATeNV «ycTani» 1 NocnedyeT npexpaLleHre ABVKEHNS BBEPX, KOPPEKLUS Un
Pa3BopOT BHM3.

VHAMKATOP CXOXAEHMS/PACcXOXAeHNs nokasatens cpearero agixerus (Moving Average Convergence/Divergence). 310 TeXHUYECKII UHAMKATOP, KOTOPLIN MCNONb3YI0T ANs
NPOBEPKY CUANbI 1 HANPaBAEHUS TPEH/A, a TakxKe ONpPeAeneHns PasBoPOTHLIX ToueK. CTPOUTCS Ha OCHOBE CKONb3ALLMX CPEAHNX C PasHBIM NepuofoM. OBLINHO CUTHANOM K
NOKYMKE CYATAIOT NONOXKEHNE, KOTAa CKOMb3ALLAA C MEHbLUINM NEPUOL0M NepecekaeT CHI3Y BBEPX CKOMb3ALLYI0 C HGNBLIMM NepuofoM. CUTHANoM K Npojaxe CYNTAIOT CUTYaLuio,
KOrfia CKONb3ALLAA C MEHbLUIMM NEPUOA0M NepeceKaeT CBEPXY BHI3 CKONb3ALLYI0 C 60NbLINM NEpUOLOM.

Y uHAMKaTopa Tpu KoMnoHeHTa: Ankus MACD, curHanbHas anHus, ructorpamma, Juinsg MACD - pasHuua Mexay CKOb3ALMMU CPEAHUMM C PasHbiM neprogoM (06b14Ho 12 1
26). CurHanbHas NMHUS — CKONb3ALLAN CPEAHAS C KOPOTKMM NeprofoM (06614HO 9) 0T pasHULB! ABYX OCTaNIbHBIX CKOMb3ALLMX. [MCTOrpaMMa nokassisaeT pastHiily mMexay MACD
11 CUTHaNbHON NMHMeN.




